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=HQWUDOH�6WXGLHQEHUDWXQJ

*HUDGH� ZlKUHQG� GHU� .ODXVXUHQSKDVH VWHLJW� GLH�
%HODVWXQJ� I�U� XQV� 6WXGLHUHQGH� RIWPDOV� JHZDOWLJ��
'HU�'UXFN��.ODXVXUHQ�]X�EHVWHKHQ��JXW�1RWHQ�]X�
EHNRPPHQ��LQ�5HJHOVWXGLHQ]HLW�]X�EOHLEHQ��LVW�I�U�
YLHOH� QLFKW� QXU� N|USHUOLFK� DQVWUHQJHQG�� VRQGHUQ�
DXFK� SV\FKLVFK� VHKU� EHODVWHQG�� 2IW� KLOIW� HV� PLW�
)UHXQGHQ� �EHU� GLH� HLJHQH� 6LWXDWLRQ� ]X� VSUHFKHQ��
LQ� HLQLJHQ� )lOOHQ� PXVV� DEHU� DXFK� SURIHVVLRQHOOH�
+LOIH�KHU��*HUDGH�GDV�JHVHOOVFKDIWOLFKH�7DEX���EHU�
SV\FKLVFKH� %HODVWXQJHQ� ]X� VSUHFKHQ�� XQG� GHU�
8PJDQJ� PLW� KLOIHVXFKHQGHQ� 3HUVRQHQ� VLQG�
KLHUEHL� $VSHNWH�� GLH� %HWURIIHQHQ� RIWPDOV� GHQ�
8PJDQJ� PLW� VLFK� VHOEVW� XQG� LKUHU� (UNUDQNXQJ�
HUVFKZHUHQ�� 'DKHU� KDW� VLFK� GLH� =HQWUDOH�
6WXGLHQEHUDWXQJ� �=6%�� ]XP� =LHO� JHPDFKW�� LKU�
$QJHERW� I�U� XQV� DXV]XZHLWHQ� 'DV�
SV\FKRORJLVFKH�%HUDWXQJVWHDP�GHU�=6%�KLOIW�XQG�
XQWHUVW�W]W� HXFK� JHUQH� GDEHL�� SHUV|QOLFKH�
%HODVWXQJHQ�� .ULVHQ�� EHODVWHQGH� )UDJHQ� XQG�
3UREOHPH� GHV� $OOWDJV� XQG� GHV� 6WXGLXPV� ]X�
EHZlOWLJHQ��'LH�%HUDWXQJ�HUIROJW�YHUWUDXOLFK�XQG�
LVW� I�U� DOOH� HLQJHVFKULHEHQH� 5:7+�
6WXGLHUHQGH XQG�3URPRYLHUHQGH�NRVWHQIUHL�

:HLWHUKLQ� ZHUGHQ� YLHOH� YHUVFKLHGHQH
6WXGLHQWUDLQLQJV� DQJHERWHQ�� :HLWHU�
,QIRUPDWLRQHQ�GD]X�ILQGHW�LKU�XQWHU�

ZZZ�UZWK�DDFKHQ�GH�SV\FKRORJLVFKH�EHUDWXQJ

7HUPLQH
���� ����8KU ,PSURWKHDWHU��$6W$� +DXSWJHElXGH
)DFKVFKDIWVGLHQVW��0R�XQG�0L�XP����8KU
)DFKVFKDIWVVLW]XQJ��0R����8KU

������ ���� 8KU )LOPDEHQG� 9�IRU�9HQGHWWD
,KU�VHLG�DOOH�KHU]OLFK�GD]X�HLQJHODGHQ�

9RUVWHOOXQJ�GHV�$.�/HLWQHU

'HU�)RUVFKXQJVVFKZHUSXQNW�LQ�GHU�$UEHLWVJUXSSH�
YRQ�+HUUQ�3URIHVVRU�/HLWQHU�OLHJW�DXI�GHP�*HELHW�
GHU� PHWDOORUJDQLVFKHQ� .DWDO\VH� YRQ� LKUHQ�
PROHNXODUHQ� *UXQGODJHQ� ELV� ]XU� (QWZLFNOXQJ�
QHXHU�UHDNWLRQVWHFKQLVFKHU�.RQ]HSWH��'LH�DQ�GHQ�
3ULQ]LSLHQ�GHU�Ä*UHHQ�&KHPLVWU\³�DXVJHULFKWHWHQ�
JUXQGOHJHQGHQ� 8QWHUVXFKXQJHQ� ]LHOHQ�
LQVEHVRQGHUH� DXI� GLH� 1XW]XQJ� YRQ� &2� DOV� &��
%DXVWHLQ� XQG� GLH� VHOHNWLYH� 8PZDQGOXQJ�
ELREDVLHUWHU� 5RKVWRIIH� I�U� GLH� FKHPLVFKH�
6\QWKHVH�� VRZLH� GHQ� (LQVDW]� DOWHUQDWLYHU�
5HDNWLRQVPHGLHQ�ZLH�LRQLVFKHQ�)O�VVLJNHLWHQ�XQG�
�EHUNULWLVFKHQ�)OXLGHQ�

1HEHQ� GHU� SUlSDUDWLYHQ� 6\QWKHVHFKHPLH�� VSLHOW�
DXFK� GLH� &KDUDNWHULVLHUXQJ� XQG� 7HVWXQJ� YRQ�
.DWDO\VDWRUHQ� HLQH� ]HQWUDOH� 5ROOH�� 'LH�
.DWDO\VDWRUHQWZLFNOXQJ� EDVLHUW� DXI� HLQHP�
JUXQGOHJHQGHQ� 9HUVWlQGQLV� GHU�
]XJUXQGHOLHJHQGHQ� 0HFKDQLVPHQ�� ZREHL�
FRPSXWHU�JHVW�W]WH�0HWKRGHQ�HLQH�ZLFKWLJH�5ROOH�
I�U�GDV�UDWLRQDOH�.DWDO\VDWRU�'HVLJQ�VSLHOHQ�

0|JOLFKH� $QZHQGXQJHQ� GHU� )RUVFKXQJV�
HUJHEQLVVH�UHLFKHQ�YRQ�GHU�3URGXNWLRQ�QHXDUWLJHU�
.UDIWVWRIIH� ELV� ]XU� HQDQWLRVHOHNWLYHQ� 6\QWKHVH�
YRQ� )HLQFKHPLNDOLHQ� XQG� 3KDUPD]HXWLND�� 'LH�
)RUVFKXQJVDUEHLWHQ� VLQG� KlXILJ� LQ�
LQWHUGLV]LSOLQlUH� XQG� LQWHUQDWLRQDOH�
.RRSHUDWLRQHQ� HLQJHEXQGHQ�� GLH� YRQ� HUNHQQWQLV�
RULHQWLHUWHQ� )RUVFKXQJVFOXVWHUQ� ELV� ]X�
DQZHQGXQJVRULHQWLHUWHQ� ,QGXVWULHSURMHNWHQ�
UHLFKHQ�

$XVJDEH�)HEUXDU�����

1HXHV�/RJR

(YHQWXHOO�KDEHQ�VFKRQ�HLQLJH�YRQ�HXFK�DP�
7DJ�GHU�&KHPLH�EHPHUNW��GDVV�ZLU�ZLU�HLQ�
QHXHV�/RJR�EHVLW]HQ��1DW�UOLFK�KDEHQ�ZLU�
XQV� V\PEROLVFK� QLFKW� JDQ]� YRQ� XQVHUHP�
DOWHQ�Ä(UOL³�HQWIHUQW���6REDOG�ZLH�P|JOLFK�
ZHUGHQ� ZLU� HV� DQ� DOOHQ� 6WHOOHQ� HUVHW]HQ��
ZREHL�ZLU�KRIIHQ XQG�ZLU�KRIIHQ��GDVV� HV�
I�U� HXFK� VFKQHOO� ]X� XQVHUHP� QHXHQ�
(UNHQQXQJV]HLFKHQ� ZLUG�� (LQ� EHVRQGHUHU�
'DQN�JHKW�DQ�0DR�I�U�GDV�'HVLJQ�


